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ATX™ Learning Portal 

 

Working with Assets 
 
When you add Form 4562 to a return, ATX also adds a Fixed Assets tab, which enables you to use the Fixed 
Asset Management feature.  
 

 

 

 

 

 
 

 When using a trial version of ATX, you will have access to our Enhanced Asset Management tools. If your 
paid package does not include this enhanced feature, you can add it a la carte. Ask you Account Manager 
about adding this feature. 

 
To enter a new asset: 
 
1. In the Asset Information section, type the following information: 

• Description 
• Date in service 
• Category/Sub-category 

 
 

 

 

 

 

 
2. Make any necessary adjustments to the IRC section, business percentage and serial # fields. 
3. In the Depreciation and 179 section, type the Cost or basis amount. 
 

  

 



 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 Book depreciation is only available in ATX Advantage packages, or through the Enhanced Asset 

Management feature. 
 The Asset History tab is only available in the ATX Advantage package, or through the Enhanced Asset 

Management feature. 
 
4. ATX calculates any special allowance, as well as the recovery period, method, and convention. Make any 

necessary changes to these fields. 
5. ATX also carries the information to the Federal AMT, State, and Book columns as appropriate. 
 
If you want to make adjustments to the Qualified Special Allowance field, you must make these changes on 
the Asset Global Settings tab.  

To do this: 
 
1. Click Asset Global Entry, then click the Bonus Elections tab. 
  

 

 



 
 
 
 
 
 

 

 

2. Select the checkboxes for any elections you want to make, on the appropriate year tabs. 
 

Vehicles and Listed Property 
 
1. If the asset is a vehicle or listed property, click the Auto/Listed tab to input additional information. 
 

 

 

 

 

 

 

 

 

 

 

 
2. Here, you can choose to enter data to a standard mileage deduction or enter actual expenses for the 

vehicle. 
3. Remember to select the appropriate checkboxes in the Evidence Questions section, as well as answering 

the 4562 Questions. 
 

Dispositions 

Use the Dispositions tab to enter data related to the sale or disposition of an asset. 
 
1. From the Dispositions tab, select the Type of Disposition from the drop-down menu. 
 

 



 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

2. In this example, we select Sale/Abandonment.  
3. Enter the date the disposition occurred or select the Bulk Disposition checkbox to indicate a bulk sale. 
 

 

 

 

 

 
4. When reporting an installment sale, you must also select the Installment Sale Code. 
 

 

 

 

 

 

 

 

 

 

 

 


