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TaxWise® Learning Portal 

Working with the Capital Gains Worksheet 
TaxWise provides a Capital Gain/Loss Transaction Worksheet on which you can enter all stock sales and 
other transactions that go on lines 1 through 3 or lines 8 through 10 of Schedule D.  

To use this worksheet:  

1. In an open return, click the Add Form/Display Form tab.  

2. Search for Sch D and click Open.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3. From Line 1b, 2, or 3 of Sch D, link to Form 8949.  

4. TaxWise loads the form.  

 



 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5. From Line 1, link to the New Cap Gn Wkt. 

 

 

 

 

 

 

 

 

 

 

 

 

 

6. TaxWise displays the Capital Gains or Loss Transactions Worksheet.   

 

 



 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

7. You can enter up to 50 assets on this worksheet.  If there are more than 50, you can duplicate the 
worksheet by clicking the Copy Cap Gn tab at the top.  

 

 

 

 

 

 

 

 

8. Type the 
description of each asset, as well as the corresponding letter in the 1099 column, based on the red text at 
the top of the form. 

9. Use the TSJ column, to indicate the owner of the asset.  Type T for taxpayer, S for Spouse, or J for Joint.  
TaxWise uses this information on the state return if applicable, and on the MFJ-MFS Comparison 
Worksheet.  You can choose to leave this field blank if you do not have the need to split income.  

10. Next select the checkbox in the * column if the maximum tax rate of this asset is 28%.   

 

 

 

 

 

 

 

 

 



 
 
 
 
 
 

 

11. Next, complete the Date acquired and Date sold for each asset.  

12. Then, complete the Sales Price and Cost or other basis for each asset.  

 

 

 

 

13. For most transactions, you don't need to complete columns (f) and (g) and can leave them blank. Review 
help files for Codes for Form 8949 Column (f) and (g).  

14. TaxWise calculates the amount of gain or loss. TaxWise displays a loss as a negative number. TaxWise 
also displays an S or L to determine that the transaction is a short- or long-term gain/loss.  

 

 

 

 

15. The information entered on the Capital Gains or Loss Transaction Worksheet flows to the appropriate 
sections of Form 8949, and from Form 8949, the information flows to Sch D. 

 

 

 


